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Closeout Schedule Closeout Schedule 

&&

Yearend Closing Yearend Closing 

ProcessProcess
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Closing Package OverviewClosing Package Overview

�� Due Date: Due Date: August 11, 2011August 11, 2011
� Form(s) must be completed and returned to 

Division of Finance - Attn: Mark Knowlden

�� Used to report all unexpended appropriation Used to report all unexpended appropriation 
balances and disposition of those balancesbalances and disposition of those balances

�� Return Return Disposition of Line Item by Funding Disposition of Line Item by Funding 
SourceSource formform and any supporting documentationand any supporting documentation

�� Return Return Reporting of ARRA Funds Received in Reporting of ARRA Funds Received in 
Excess of ARRA AppropriationExcess of ARRA Appropriation formform, if , if 
applicable to your agencyapplicable to your agency
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Basic AssumptionsBasic Assumptions

�� Final closing amounts are those recorded in FINETFinal closing amounts are those recorded in FINET

�� Old year transactions should be entered in FINET Old year transactions should be entered in FINET 
before closing package is complete. Closing package before closing package is complete. Closing package 
must agree to final FINET reportsmust agree to final FINET reports

�� Per Per UCA 63JUCA 63J--11--206(3)(f)(i206(3)(f)(i), money may ), money may notnot be be 
transferred from one line item to any other line item.  transferred from one line item to any other line item.  
However, money may be transferred within a line item However, money may be transferred within a line item 
from one program to other program in that line item.from one program to other program in that line item.

�� Legal authority must be provided for Legal authority must be provided for nonlapsingnonlapsing
balances (e.g., balances (e.g., UCA 63JUCA 63J--11--602 through 603602 through 603))

�� Budgetary Procedures Act Spending Order Budgetary Procedures Act Spending Order 
Requirements in Requirements in UCA 63JUCA 63J--11--104(6)104(6)
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Spending Order RequirementsSpending Order Requirements

�� UCA 63JUCA 63J--11--104(6)104(6) states:states:

““Unless otherwise specifically provided by law, when an Unless otherwise specifically provided by law, when an 

agency has a program or line item that is funded by agency has a program or line item that is funded by 

more than one major revenue type:more than one major revenue type:

(a) the agency shall expend its dedicated credits and (a) the agency shall expend its dedicated credits and 

fixed collections first; andfixed collections first; and

(b) if the program or line item includes both free (b) if the program or line item includes both free 

revenue and restricted revenue, an agency shall revenue and restricted revenue, an agency shall 

expend those revenues based upon a proration of expend those revenues based upon a proration of 

the amounts appropriated from each of those major the amounts appropriated from each of those major 

revenue types.revenue types.”” ––(Amended by Chapter 342, 2011 General Session)(Amended by Chapter 342, 2011 General Session)
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Fixed State Funding ReportFixed State Funding Report

�� Provides detail for the Fixed State Funding Provides detail for the Fixed State Funding 

column on the Line Item Status Reportcolumn on the Line Item Status Report

�� Report for information purposes Report for information purposes -- do not return do not return 

with closing schedule formswith closing schedule forms
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Fixed State Funding ReportFixed State Funding Report



3

7

Line Item Summary Status Line Item Summary Status 

ReportReport

�� Shows by Appropriation Unit Code, all amounts Shows by Appropriation Unit Code, all amounts 

posted to FINET as of the date of the reportposted to FINET as of the date of the report

�� If all old year transactions have posted, then If all old year transactions have posted, then 

column totals can be used to complete the closing column totals can be used to complete the closing 

scheduleschedule

�� Report for information purposes Report for information purposes -- do not return with do not return with 

closing schedule formsclosing schedule forms

�� Also available a nightly updated DataWarehouse Also available a nightly updated DataWarehouse 

COGNOS report version at: COGNOS report version at: 

hhttp://ttp://datawarehouse.utah.gov/datawarehouse.utah.gov/new_finet/index.htmnew_finet/index.htm
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Line Item Summary Status Line Item Summary Status 

ReportReport
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Cognos Version of ReportCognos Version of Report
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Disposition of Line Item by Disposition of Line Item by 

Funding Source FormFunding Source Form

�� Due Date: Due Date: August 11, 2011August 11, 2011

�� Form must be completed and returned to Form must be completed and returned to 
Division of Finance Division of Finance -- Attn: Mark KnowldenAttn: Mark Knowlden

�� Lapsing/Nonlapsing funds must be allocated to Lapsing/Nonlapsing funds must be allocated to 
appropriate funding sourcesappropriate funding sources

�� Statutory authority must be cited for nonlapsing Statutory authority must be cited for nonlapsing 
fundsfunds

�� FINET amounts must agree to submitted formFINET amounts must agree to submitted form
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Reporting of ARRA Funds Received in Reporting of ARRA Funds Received in 

Excess of ARRA Appropriations FormExcess of ARRA Appropriations Form

�� Due Date: Due Date: August 11, 2011August 11, 2011

�� Applicable to selected agencies with ARRA Applicable to selected agencies with ARRA 

fundsfunds

�� Legislative Intent Language requires the Legislative Intent Language requires the 

Division of Finance to reduce an agencyDivision of Finance to reduce an agency’’s s 

General Fund allocations by one dollar for General Fund allocations by one dollar for 

every one dollar in Federal Funds every one dollar in Federal Funds –– ARRA ARRA 

expenditures that exceed Federal Funds expenditures that exceed Federal Funds 



5

13

Reporting of ARRA Funds Received in Reporting of ARRA Funds Received in 

Excess of ARRA Appropriations Form Excess of ARRA Appropriations Form 

(Cont.)(Cont.)

� Form must be completed and returned to 
Division of Finance - Attn: Mark Knowlden

� Form list ARRA Appropriation, ARRA 
Expenditures, and resulting dollar-for-dollar 

lapsing of General Fund money

� Footnote additional General Fund lapsing 

portion as a result of ARRA expenditures on the 
Disposition of Line Item by Funding Source
form
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Reporting of ARRA Funds Received in Reporting of ARRA Funds Received in 

Excess of ARRA Appropriations (Cont.)Excess of ARRA Appropriations (Cont.)
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� Legislative Intent Language Example:

““All General Funds appropriated to Attorney General line item are
contingent upon expenditures from Federal Funds - American 
Recovery and Reinvestment Act (H.R. 1, 111th United States 
Congress) not exceeding amounts appropriated from Federal Funds 
- American Recovery and Reinvestment Act in all appropriation bills 
passed for FY 2011. If expenditures in the Attorney General line
item from Federal Funds – American Recovery and Reinvestment 
Act exceed amounts appropriated to Attorney General line item 
from Federal Funds - American Recovery and Reinvestment Act in 
FY 2011, , the Division of Finance shall reduce the General Fund the Division of Finance shall reduce the General Fund 
allocations to the Attorney General line item by one dollar for allocations to the Attorney General line item by one dollar for 
every one dollar in Federal Funds every one dollar in Federal Funds -- American Recovery and American Recovery and 
Reinvestment Act expenditures that exceed Federal Funds Reinvestment Act expenditures that exceed Federal Funds --
American Recovery and Reinvestment Act appropriationsAmerican Recovery and Reinvestment Act appropriations..””

--(Source: 2011 General Session: House Bill 3, Item 8)(Source: 2011 General Session: House Bill 3, Item 8)

Reporting of ARRA Funds Received in Reporting of ARRA Funds Received in 

Excess of ARRA Appropriations (Cont.)Excess of ARRA Appropriations (Cont.)
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QuestionsQuestions
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